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AHHoTtaymsa: Bcmameoe paccmompers mexkyuue mperos! uHBecmuyuorHHoU akmuBHocmu B 06bekmel UHMESNEKMYAnbHOU
desimenstocmu (ONC). Onpedenersl kpumepuu npusHaHus pesysemamoB uHmeniekmyanesHol desmensHocmu B cocmaBe
HemamepuanbHblX akmuBoB8 npednpuamus. [aHa skoHomuko-npaBoBas xapakmepucmuka pesysomamoB
uHmesnnekmyaneHol desmenvHocmu coBpemerHHozo busreca. [lpedcmaBiersi 0cHOBHbIE UCXOOHbIE NOKA3ameau u
npuryuns! ux onpedesnexus, 8 coomBemcmBuu ¢ HOBbIMU gpedepanbHbiMu cmaHdapmamu 6yxzaimepcko2o yyema, onsi
yesel oueHku ucnonb3oBaxus 06vexkmoB uHmennekmyasasHol cobcmBeHHocmu. [lpednoxceHsl IKOHOMUYECKUE
noKazamesu OUEHKU LUCNo630B8aHUS HemamepuansHolx akmuBoB B desmenvHocmu npednpusmus npaBoobaadamens.

KnioueBbie cnoBa: unBecmuyuoHHas akmuBHOCMb, Pe3yabmamesl UHMEANEKMYAAbHOU OesmensHoCcmu, 06beKkmel
uHmennekmyanvHol co6cmBeHHocmu, HemamepuaneHele akmuBel, BBedeHue B 3koHomuyeckul obopom,
KomMMepyuanu3ayus, oueHKa sgpghekmuBHocmu ucnob308aHuA.

Ans yntnposanus: llonyxuna C.A., HukugpopoBa E.A. MnBecmuyuotHas akmuBHOcme B 06beKmbl UHMENNEKMYANbHOU
cob6cmBeHHOCMU U 31EMEHMAPHAS OUEHKA UX ucnonb3oBarus B desmensHocmu npednpusmus. YdeHosie 3anucku
Poccutickod akademuu npednpurumamenscmBa. 2023. T. 22. Ne 4, C. 83— 89. https://doi.org/10.24182/2073-6258-2023-
22-4-83-89.
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Abstract: The article examines the current trends of investment activity in intellectual property objects. The criteria for
recognizing the results of intellectual activity as part of the intangible assets of the enterprise are defined. The economic
and legal characteristics of the results of intellectual activity of modern business are given. The main initial indicators and
the principles of their determination, in accordance with the new federal accounting standards, for the purposes of
assessing the use of intellectual property objects are presented. Economic indicators for assessing the use of intangible
assets in the activities of the copyright holder’s enterprise are proposed.
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B HacTosI1Iee BpeMsI B IMYIIECTBE XO3SMCTBYIONINX CYOBbEKTOB CTPEMUTEIIFHO BO3PACTAET OIS
HeMaTepHUaTbHBIX aKTHBOB. CUTYaIIns eCTh CIISACTBIE HAYIHO-TEXHUIECKOTO Iporpecca, XapaKTepu3y-
FOIIIETOCS BBICOKOM TOJIeH MPOIYKITH BEICOKOTEXHOJIOTMIHBIX M HAYKOEMKHX OTpacjeil B BAJIOBOM BHYT-
pEHHEM TTPOIYKTE.

C mo3unum MexXIyHapOTHBIX TpeHI0B 80 % pHIHOYHOM CTOMMOCTH IIPEATIPUSTHIA CETOMHS COCTaB-
JITIOT HeMaTepraabHBle aKTUBEL. [1oKazarenemM HambojIee JOCTOBEPHO XapaKTepU3YIOIIUM aKTUBHOCTD
WHBECTUIINIT OM3Heca B HeMaTepraibHble aKTUBHI SIBJISIETCS MpolLieHTHas nojisg maBecturuii B OUC k
BJIOXKEHMSIM B OCHOBHOM KanuTal (puc. 1).
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B WpnaHaua M Lseuus M dpaHuma M ScToHuA B Uspaunb B Benukobputanua B Asctousa BMlepmaHun

W Vicnauva B Utanva W Kanapa

Puc. 1. UuBectuuun B OUC, B % oT BNOXKeHUI B OCHOBHOM KanuTtan, 2021. '

B IMTocranosienum [MpasutensctBa PP ot 15.04.2023 roga Ne 603 6bu1a TTOCTaBIeHa KOHKPETHAS
LeJTh TI0 TOCTHKEHUIO TEXHOJIOTMUYECKOTO CYBEpEHUTETA, pa3paboTKe KOHKYPEHTHBIX ITPOIYKTOB 1 ITPO-
IIECCOB C XapaKTePUCTUKAMU OITePEXKATOITNMHU TEKYIITUIA YPOBEHb.

OOBEKTHI MHTEJUIEKTYATBHOM COOCTBEHHOCTH ITPEACTABIISIOT MHHOBAIIMOHHBIN MPOIYKT WIIH TIPO-
1ecc, SIBIISTIOTCS YaCThI0 MTHHOBAIIMOHHOM S5KOHOMUKY 1 HAIEJISIOT IPEATIPHUATHE TIPaBooOIamaTe st KOH-
KYPEHTHBIMHU ITPEUMYIIIECTBAMMU.

B Poccun mons nasectunmit B OUC coorBerctByeT 6% (puc. 2).

[IpenmeTHOE pacCMOTpeHME TaHHOTO ITOKAa3aTesIsT Ha pycC. 3 TOBOPUT O TTOKA3aTENIAX C BHICOKOM
WHBECTUIIMOHHON aKTUBHOCTEIO.

[epeuncieHHBIE 0COOCHHOCTH CIIOCOOCTBYIOT KOHBEPTAIIMH MHTEJUIEKTYAIbHOTO KalTuTala B KOH-
KYPEHTOCITIOCOOHOCTD U CTPECCOYCTOMIMBOCTD IIPEITTPUSTHS Ha PBIHKE.

B mmociemHee BpeMsI B OT€UeCTBEHHOM 1 3apy0eXKHOM JIMTepaType v IpaKTUKe BCe Yallle CTaIKBa-
eMCsI C Pa3TMIHBIMI TePMUHAMH B OTHOIIEHUY MHTEIJICKTYaTbHOM COOCTBEHHOCTH.

Takue TEpMUHBI, KaK: «<MHTEJIEKTYATBHBINA KAITUTAI» , «<MHTEJUIEKTYaIbHAS COOCTBEHHOCTD» , «HE-
MaTepHaTbHBIE aKTUBEI» , «pe3YIbTaThl MHTEIUIEKTYaTbHO MeSTEIBHOCTI» (hOPMUPYIOT IBOMCTBEHHOCTD

! IHTesuteKTyabHasi COOCTBEHHOCTh KakK 0a30Boe ycaoBUe 00ecTieYeHH s TEXHOJIOTHYECKOTo cyBepeHuTeta Poccuiic-
kot @eneparuu, XXVI MexnyHap. HaygHo-TipakT. KoH(D. Pocnatenta, M., 29.09.2022: c6opuuk moxianos / Pocma-
teHT, ®UIIC; Bemyckatomuii peagaktop E.I. Lapésa. — M.: ®DUIIC, 2022. 132 c.
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HMUAWLLHbIE 31aHWA U NOMELLLEHUA

O6BbeKTbl MUHTENEKTYaNnbHOW coBCBEHHOCTH

3aHuA (KPOME UJIbIX) U COOPYIKEHMA,
Pacxo/ibl Ha yNy4LLIeHWA 3emenb

MauwuHbl, 060pyA0BaHueE,
BK/IH0YAA XO3ANCTBEHHbIIA MHBEHTapb,
W Apyrue o6bekTbl

Mpoyne UHBECTULUN

Puc. 2 CTpykTypa MHBeCTHUMI B OcHOBHOM KanuTan B 2021 r. Poccus,% 2

OpwuruHanbl I'IpOMSBe,D,eHMﬁ pa3B/eKaTe/IbHOIO ¥aHpa,

NIMTEpaTypbl U UCKYCCTBa
HayuHble uccnegosanua u paspaboTku

MporpamHoe obecneuenue, 6a3bl 4aHHbIX

Pacxo/bl Ha pa3sefKy Heap
M OLLEHKY 3aMacos Mo/e3HbIX UICKOMaeMblX

Puc. 3 lonn uHBecTULUIH B 0ObEKTbI MHTENIEKTYyalbHOW cobcTBeHHOCTH B 2021 r. B Poccum 3

u 00061TIeHIe TTOHATHI. TeopeTndecKast IMCTOTa SKOHOMUIECKOM CYIITHOCTHU IMTOHSITHI BOCTIPUHIMAET-
csI CTIEIMATMCTAMMY TT0-pa3HOMY B IIPAKTHYECKOM acITeKTe.

O4eBUIHO, MHTEJUIEKTYAIbHBIN KaluTall, MHTEeJUIEKTyaIbHass COOCTBEHHOCTh Y HeMaTepHaIbHBIN
aKTWB — TPY B3aMMOCBSI3aHHBIX OCHOBHBIX 3JIEMEHTA, COCTABJISIIOIINX IIOHITHE «MHTEJICKTYaIbHas ce-
pa» ¢ TOYKH 3peHUSI SKOHOMHUYECKOM CYIITHOCTH. [10 MHEHIO GOTBIIMHCTBA SKCTIEPTOB, «MHTEIICKTYa b~
HBII KalnTall» — 0oJiee IIMPOKOe MOHSITHE, YeEM «MHTEJIIEKTyalbHask COOCTBEHHOCTh» U «<HeMaTepHallb-
HBIL aKTUB», BCE TPU IIOHATHS PA3IMYalOTCI MEXIY CO00I M MCIOIb3YIOTCS B pa3HbIX cepax.?

Hns ueneii oueHku ucrosbzoBaHuss O C HeoOxoarMMo onpeaeIuTh CTOMMOCTb TPUOOpeTeHUS (CO-
3MaHMsT) HeMaTepraTbHBIX aKTUBOB, HAKOIICHHYIO aMOPTHU3AIINI0, HAKOIUIEHHOE 00eCIICHEHHE, TEKY-
IITy10 OAIAaHCOBYIO CTOMMOCTD 1 BEIMUMHY TToKa3aTesst, 23 MeKTUBHOCTh MCIIOJIb30BaHMS KOTOPOTO MO~
JIEKUT OTICHKE.

[Mpu3Hanme, NCIOIb30BaHNME 1 BEIOBITHE HEMAaTEPHUATBHBIX AKTUBOB B OYXTaJITepCKOM YIeTe Pery-
nupyercss @CBY 26/2020 «KanuranbHbie BroxeHus», ®CBY 14/2022 «HemarepuanbHble aKTUBBI» U
MC®O (IAS) 38 «<HemarepraabHBIe aKTUBEI».

2 Heperun O.I1. MIHTe UIEKTYaIbHBINA CyBepEHUTET 3KOHOMUKHU Poccuu — M. DenepanbHbIil HHCTUTYT ITPOMBITILIEHHON
coocrBeHHocT (PUIIC). 2022. 166 c. — Pexxum mocryma: https://fips.ru/upload/medialibrary/Doc_Content/monographya-
neretina-2022.pdf .

3 denmeparbHast CITyX0a TOCYIapCTBEHHOM CTAaTUCTUKI. — Pexxum mocTyma: https://rosstat.gov.ru/investment_nonfinancial.

4 HTeJIEKTYaTbHBIN KAIUTAJ: TTOIXOIBI K OINpeNeeHII0 IEHHOCTHO-CMBICIIOBOTO comepxkaHus. Ycrurnosa O.E.
Economics: Yesterday, Today and Tomorrow. 2017, Vol. 7, Is. 2A. Pexxum nmocrtyma: http://www.publishing-vak.ru/file

archive-economy-2017-2/18-ustinova.pdf.
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Cormracao MC®O (IAS) 38 «HemarepuaabHBIe aKTUBBI» aKTUB YIOBJIETBOPSET KPUTEPHUIO MICH-
TUDULUPYEMOCTH, €CJIU OH:

(a) siByIsIeTCS OTAENSIEMBIM, T.€. MOXKET OBITh OTCOEAUHEH WU OTAEJIeH OT MPEeANPUSTUS U TTPOJIaH,
nepeaaH, 3allluIIeH JUIeH31e !, TpeJoCTaBIeH B apeHly U OOMEHEH WHAMBUAYAIbHO WU BMECTE C
OTHOCSIIIIUMCS K HEMY JOTOBOPOM, aKTMBOM WJIM 00513aT€JIbCTBOM, HE3aBUCUMO OT TOTO, HAMEpPEeBaeTCs
JIV TIPEATTPUSITHE TaK IMTOCTYMUTDb WU HET;

(b) siBnsieTcs pe3ybTaTOM JTOTOBOPHBIX WM APYTMX IOPUAUMYECKUX TTpaB, HE3aBUCUMO OT TOTO,
MOXKHO JIM 3TU TpaBa fepeaaBaTh WK OTAESATh OT PEANPUSTUS WX OT IPYTUX IIPaB U 00513aTEIbCTB.

Takum ob6pa3om, o0sI3aTeIbHBIM ISl TPU3HAHUSI HEMATEPUAIbHOTO aKTUBA SIBJISIETCSI KOHTPOJb
HaJl 95KOHOMMYECKMMMU BBITOJlaMU, a HE I0PUIANYECKOE MPAaBO Ha UCKITIOUUTEbHBIE ITpaBa.

B Gyxranrepckom ydere HemaTepuanbHbIMK akTuBamu (HMA) npu3HaloTcss akTUBaMu, HaXOsI-
LIUMUCS IMOJ KOHTPOJIEM OpTaHU3alIu K.

st eneit OyxranTepckoro yuera oobekroM HMA cunTaercst akTuB, He MMEIOIIN MaTepuaaIbHO-
BelllECTBEHHOI (hOpMbl, MpeIHa3HAYEHHbII ISl UCTIONb30BaHUSI OpraHuU3alMeld Mpu Mporu3BOICTBE,
npojaxe u (MIK) YIIpaBIeHIeCKIX HYXK B TeUeHUE ITeproaa 0ojiee 12 Mecs1eB, ClIOCOOHBIN IIPUHOCUTH
5KOHOMUYECKKE BBITOJbI B OyayIlIeM M MOXKET ObITh UIEHTU(MUIIMPOBAH.

INepBoHauanbHas croumocth HMA onpenensiercs B cootBeTctBun ¢ ®CBY 26/2020 1 ecThb Kanu-
TaJM3UpPOBaHHbIE KaNUTalbHbIe BIOXeHUs B 00beKT. [Tocnenytoias onenka HMA npoucxoaur 1o rnep-
BOHAYaJIbHOW WJIM TIEPEOLIEHEHHO CTOMMOCTH.

banaHcoBasi CTOMMOCTb OMpeaessieTcsl C yueTOM HaKOTUIEHHOW aMOpTU3alliu U HaKOILJIEHHOTO
o0ecCIIeHEHUS.

s ueneit aMopTu3aluu Tenepb eXXeroaHo nepecMaTpruBaloTCsl TPU OCHOBHBIE 2JIEMEHTa aMOp-
TU3aLIMU: CPOK UCITOJb30BaHUS, TMKBUAALIMOHHAS CTOUMOCTD 1 CITIOCOO aMOPTU3aLlU M.

IIpoBepka Ha obeclieHeHNE CTala 00sI3aTeIbHOI IMTPOLIEAYPOil 1 ITpoBOAUTCS 1Mo npasuiaaMm MCDO
(IAS) 36 «ObecuieHEHNE AKTUBOB» .’

OCHOBHO€ Ha3HAYeHME HEMaTepUaIbHbIX aKTMBOB BbIpaxkaeTcsl B IIpaBe U 00si3aHHOCTU OM3Heca
HCTIOJIb30BaTh aKTUB, TO €CTh 00ECIIEUNTh BBEIEHUE B 9KOHOMUYECKU T 000POT pe3ybTaTOB MHTEIEK-
TyaJIbHOM 1€ TETbHOCTH.

K BO3HMKHOBEHUIO OYIyIIUX 9KOHOMUYECKUX BbITO/l MOTYT IIPUBECTU PHIHOYHbBIE U TEXHUYECKIE
3HaHus. OpraHu3anns J0/oKHA 00eCIeYnTh HauieXXalluii KOHTPOJIb Haauuns v aBvkeHnst PUJ. Tpen-
MPUSITUE KOHTPOJUPYET 3TU BBITOIBI, €CJIU, HATPUMED, 3HAHUS 3alUILIEeHbI UCKTIOUUTETbHBIMY MpaBa-
MM WA TOTOBOPHBIMU TTpaBaMu.

OO0BEKTbI MUHTEIEKTYATbHOM COOCTBEHHOCTH pa3ieisitoT Ha TPM OCHOBHbIE TPYIIIbI:

1) 00BEKTHI aBTOPCKOTO IIPaBa;

2) 00BEKTHI HAaTEHTHOTO IIPaBa;

3) 00BEKTHI IPaB, CMEXKHBIX C aBTOPCKUM IIPABOM.

IMon uckimounTenbHbIM paBoM Ha O C cienyeT moOHUMATh TPaBO paclopsKaTbCsl 0O bEKTOM U
MpaBaMU Ha JaHHbBIA 00beKT. CTOUT OTMETUTD €11l€ OIHY XapaKTePUCTUKY UCKIIOUUTENbHbBIX TTpaB —
BpeMeHHoi1 cpok. CornmacHo cT. 1363 Ipaxxmanckoro Kogekca (I'K P®) s kaxnoro oosekta PUJI cpo-
KU pa3jIuyHbl.

OO0BeKTbl TATEHTHOTO MpaBa MOATBEPXKIAIOTCS MATEHTOM, CBUAETEILCTBOM WM APYTUM OXpaH-
HBIM TOKYMEHTOM, BbIJaHHBIM YIIOJITHOMOYEHHBIM TOCYyapCTBEHHBIM OpraHoM. Bce 00beKThl MaTeHT-
HOTO ITpaBa A0JIKHbI OTBEYATh TAKOMY KPUTEPUIO, KaK HOBM3HA. KprTepuio mpoMblluieHHAs MPUMEHU -
MOCTb JOJIXKHBI OTBeYaTh M300peTeHue 1 MoJjie3Hasi Mojejib, KpoMe TOTO, MPOMBIIIEHHbIN 00pa3ell
JIOJKEH 00/1a1aTh OPUTMHAIbHOCTHIO.®

Oco0blIit MHTEepeC MPeaCTaBsIeT CEKPET MTPOU3BOACTBA (HOY-Xay), IO KOTOPhIM TOHUMAIOTCS CBe-
JIEHMS1 TI0O0T0 XapakTepa o pe3yJibTaTax MHTE/UIeKTYalIbHOM NeITeJIbHOCTU B HAyYHO-TEXHUUECKOH cepe

S Vuer HMA ¢ 2024 roma. Byx®kcnept 8. Pexxum mocryma: https://buhexpert8.ru/1s-buhgalteriya/postuplenie-i-prinyatie-
k-uchetu-nma/uchet-nma-s-2024-goda.html.

¢ Barraxos I1.I1. CriocoGhbI 3aIMThI IIPaB Ha 00BEKTHI IIPOMBILIUIEHHO coO0cTBeHHOCTH. CoBpeMeHHOe paBo. M., 2013.
Ne 9. C. 55.
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7 0 Croco0ax OCYIIECTBICHUS MTpodecCHOHATBHON NesITeTbHOCTH, NMEIONINEe TeHCTBUTEIBHYIO MU
MMOTEHIINATBHYI0O KOMMEPYECKYIO IIEHHOCTD BCJICICTBHE HEM3BECTHOCTH MX TpeThUM JmiiaM. Hoy-xay
OXpaHseTCs IyTeM BBEIeHMS peskiMa KOMMEPUECKO# TaliHBI, peryaupyomumMcs PenepaaIbHBIM 3aK0-
HoM «O KoMMepuecKoii TaiiHe» oT 29.07.2004 Ne 98-D3.

3ammTa UCKITIOYNTEIBHBIX IIPAB OCYIIEeCTBIISICTCS ITyTeM 0OpallieHH B cya. B cooTBeTCTBHM CO CT.
1252 TK P® moryT OBITH IpeabsBIcHBI TPeOOBaHUS: O IPU3HAHUM MPaBa; O MpeceueHUN AeHCTBUI,
HapyIIAOIIMX IIPaBO WA CO3MAIONINX YTPO3Y MX HAPYIICHHS; 0 BOBMEIIIEHNN YOBITKOB; 00 M3bITUH Ma-
TEePUATHLHOTO HOCHUTEJIST;, O IyOIMKAIIMK PEIIeHUS CyIa O JOIYIIeHHOM HapyIIeHN .

JInaHbIe HEUMYTIIECTBEHHEIE TIPaBa SIBITIOTCS HeTlepeaaBacMbIMU, HEOTIYKIAeMBIMI M OECCPOUHBI-
MM, TaK KaK HaXOIATCsI B HEPAa3phIBHOM CBSI3U C TMIHOCTHIO aBTOopa. CyneGHBIH CITOCO0 3aIINTHI ITpaB CIMTa-
eTcst HanboJee 3 GeKTUBHBIM.” K TIMYHBIM HEMMYIIIECTBEHHBIM IIpaBaM OTHOCSITCS: TIpaBO aBTOPCTBA; IIpa-
BO Ha MMST; TIPaBO Ha HEITPMKOCHOBEHHOCTH ITPOM3BEICHIS; TIPABO Ha 3aIIUTY PEITyTaIli aBTOPA.

TpeboBaHME O 3aINTe HEUMYIIIECTBEHHBIX ITpaB aBTOpa IPEeIbIBIISICT caM aBTop. B ciaydae Hapy-
IIEHUS TIpaB, aBTOP MOXET ITOTpe6oBaTh MMPpU3HAHUE IIPaB, KOMITEHCAIIUIO MOPAJIBHOTO Bpena, BOCCTa-
HOBJICHIE HApYIIIEHHOTO IpaBa.? MexXmy TeM HaJlnmare HOBU3HBI M YHIKAJTBHOCTY K aBTOPCKUM IIpaBaM
He IPUMEHNMO.’

KomMeprmanusatms PU/ siBisteTcst KpaeyroabHOM 3amadeii 6M3Heca ¥ IPOMCXOIUT ITO0 HECKOTb-
KM OCHOBHBIM HaIlpaBJIeHUSIM: HCTIOb30BaH1Ee B COOCTBEHHOM ITPOM3BOICTBE, Tiepeaada IpaB Ha MC-
MTOJTb30BaHME TTOCPEICTBOM JTUIICH3UY WJIH TTOTHAS YCTYITKA MCKITIOUNTEIHHBIX TTPaB.

ITo muenuto a.3.H., npodeccopa, Akagemuka PAEH Myxonana B.U., coBpeMeHHBIE TEHASHIINA 1
MexaHU3MHI yripasienns PUJI B Poccum mMeroT 3aMKHYTYIO MOJIENb, CKOHIICHTPHPOBAHHYIO TTPENMY-
IIECTBEHHO Ha 3allUTe TTpaB, HO He Ha NX KOMMEPUYECKOM MCITOIb30BaHU. ¥

TakuMm obpazom, olieHKa Mcnonb3oBaHust HMA B nesiTeibHOCTU MTpeAnpysITUS MpaBoobaagaTesist
PU]I upe3Bruaiino BaxxHa. XapaKTepUCTUKA OLIEHKM MUCIIOJb3oBaHusa HMA penpe3eHTaTBHA, €CiId
MIpeICTaBIIeHA PSIOM SKOHOMUYECKIX IToKa3artesieil. PaccMoTpuM sajieMeHTapHBIe SKOHOMIUYIECKHE TT0-
KazarteJIu Ui 1iejieit OlleHKM MCITob3oBaHus HMA.

Koapdpuument nznoca HMA (KusH) orpaxaeT cTerieHb U3HOIIEHHOCTH aKTUBOB M YPOBEHb I10-
TpedbHocTH B o0HOBNeHuu PUJI, onpenensiercs mmo hopmyiie:

Kusu=A /I1C (IIpC) x 100%,
rme A — aMOpTH3alusI, HaKOIJIeHHAs Ha MOMEHT pacueTa;
I1C (ITpC) — nepBoHavanbHas (TIepeotieHeHHas ) croumMocTh HMA.

Koapdumment romHoctu (KrogH) mokassiBaeT, KaKylo YaCTh COCTABISIET OCTATOYHAS CTOMMOCTH
B 00IIIeit HAYaTbHOI CTOMMOCTH HeMaTepHUaIbHBIX aKTHBOB:

Krogxn = OC / IIC (ITpC) x 100%,
rie OC — ocTtaTo4yHAasg CTOMMOCTb.
PoccuiickiM 3aKOHOAATEILCTBOM He TIPEAYyCMOTPEHBI HOPMATUBHBIE 3HAUEHUS JAHHBIX TTOKA3a-

TCJ'IGI71, Kaxjas opraHm3anmnsda CaMOCTOATECIbHO JOJIKHA B])Ipa6OTaTL IIPUEMJICMbBIC 3BHAYCHUA KOS(I)CI)I/I—
ITMECHTOB U 3aKpPCILIATL B y‘lCTHOfI TIOJIMTUKE.
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Ananus 3¢ dexTuBHOCTH Ncnonb3oBaHusI HMA npennpusitTieM, MOXHO IIPOBECTH B pa3pe3e Mo-
Kaszarejeil: poHmooraava, GOHI0EMKOCTD, (DOHIOBOOPYKEHHOCTh, peHTabembHOCTE HMA.

®donpoornaua HMA (®0) — 3T0 cyMMa BEIPYYKU, IPUXOASIIEIiCS Ha ONUH pyOJIb CPeTHErOJOBOM
croumoct HMA:

®o =B /HMAcp,
rome B — BeIpyuka, moiy4eHHas OT UCItoib3oBaHus HMA;

HMACcp — cpemHeromoBasi CTOMMOCTh HeMaTe prUaTbHBIX aKTHBOB.

Donpoemkocth HMA (®e) siBnsteTcst 00paTHBIM noKasatejieM Do 1 IToKa3bIBAET TOII0 HEMATepH -
aJTBbHBIX aKTUBOB B OTHOM PY0Jie IIPOM3BeIeHHOI ¢ Mcmob3oBanrneM HMA npomyKimm:

®e = HMAcp / B.

DoHIoBOOPYKeHHOCTH Tpyna o HMA (®Boop) mmoKa3pIBaeT 010 HeMaTepUATbHBIX aKTHBOB,
MIPUXOISIIYIOCS Ha OMHOIO CPEAHECIIMCOYHOIO paOOTHUKA:

DBoop = ZHMA/ CCYy,

rme ZHMA — Bce HMA 1o 6amaHcy opraHm3anum,
CCY — cpemHecnrcogYHas YUCISHHOCTD IIepCOHAIA.
Koadpumuent penradensHoctt HMA (RaMa) onpenenseTcs:

Ruama =4Il / HMA,

roe YIl — yucras mpuObLUIb, MOIYYEeHHAS OT UCIIOb30BaHus HMA;

HMA — rexymas 6anmancoBas crouMoctb HMA.

Poct nHBeCTUIIMOHHOM aKTHBHOCTU B 00bEKTH MHTEIIEKTYaJIbHOM COOCTBEHHOCTH CTABUT 3a/1a-
91 00 BEKTUBHOM 9KOHOMIIECKOM OITeHKH 3G (P EKTUBHOCTH CITOIB30BaHNUS HeMaTe pUATbHBIX aKTUBOB
B MHHOBAIITMOHHOM EeATETLHOCTH TIPEATIPHUATHSI. DKOHOMHWYECKME TTOKA3aTeN I, IS 11ejIeil aeMeHTap-
HOM OIIEHKY MCTIOJIb30BaHUS Pe3yIbTaTOB MHTEIUICKTYaIbHOM NeSTeTbHOCTH, IIPEACTABIISIIOTCS 3HAYM -
MBIMHU XapaKTepUCTHKaM1 MHHOBAIIMOHHOTO OM3Heca.
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