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MHBecTULHOHHbIE (DaKTOPbI B YCOBUAX
COBpeMeHHOM KnactepHol HH(PaCTPYKTypbl NPOMbILLAEHHOCTH

AHHoTtayHnsa: B cmamee paccmompersl ocHoBHble acnekmel npuBaeyerus uHBecmuyull ¢
ues16/0 NoBbIIEHUS KOHKYPEHMOCNocoBHOCMU npednpusmuli u ompacael NPoMbILUAEHHO20
npousBodcmBa ¢ pa3Bumol 3koHomukod. [Tpou amom 6ei10 dokazarHo, ymo npuobpemeHue
Ha0eNHOo20 YPOBHS KOHKYPEHMOCNoco6HoCcmuU npednpusmul u ompacael NPombIAeHHO-
20 npou3BodcmBa mpebyem npumeHeHus cucmemHo2o nodxoda. ABmopamu 6eina BuisBie-
Ha Heo6x00uMOoCMb U 0653aMeNbHOCMb NPOEKMUPOBAHUS cmpameauu MoOepPHU3AUUU KOH-
KypeHmocnocobHocmu Ha Bcex ypoBHAX, a UMEHHO HA YpoBHe Kaxc0ozo npednpusmus,
meppumopuu, NPoMblUIIEHHOU 0mMpac/au, a makxce omeyecmBeHHOU 3KOHOMUKU, B yesom.
Paccmompetsi pakmopel u ucmoyHuku uHBecmuyuu ux GausHue Ha noBsiweHue npou3Bod-
cmBeHHo20 nomernyuana B8 HoBol Hay4YHO-mexHuYyeckol 6ase, onpedessowee, 21a8HoIM
06pa30M, KOHKYPEHMHYIO NO3ULUI0 20cyOapcmBa Ha MUpPOBOM PbIHKE.

bBoin npoBeder ananuz 3apybexcHolx u omedecmBeHHbIX UCMOoYHUKOB 06 uHBecmuyusx,
opmupyrouwux npousBodcmBeHHoild nomexyuan 8 HoBol HayyHoO-MmexHuU4YecKou b6ase u on-
pedensomux KOHKYpeHmHyo nosuyuto eocydapcmBa Ha mupoBom peitke. [lpednoxceHsl
ocHOBHbIe HanpaBaeHus co3danus 6aazonpusmHelx ycaoBul das ocyusecmBaeHus uHBec-
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muyuoHHoU desmensHocmu B eocydapcmBe, cBs3aHHbIX ¢ coBepweHcmBoBaHuem KOHKY-
pPeHMocnocobHoOCMU NPOMblwIeHHO20 npou3BodcmaBa.

KnioueBsbie cnoBa: unBecmuyuu, uHBecmopesl, UHBECMUUUOHHDIU Kanumai, guHaHcupoBa-
Hue, UHBeCMUUUOHHbIE PECYpPCyl, KAACMEPHAS UHppacmpykmypa, npou3BodcmBeHHsil no-
MmeHuuas, KOHKYPeHmMocnoco6Hocme.
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Investment Factors in Today's Investment Factors
in Today «s Cluster infrastructure of industry

Annotation: This article considered the main aspects of investments attraction with the aim
of increasing the competitiveness the industries and industrial production with developed
economics. During this there was proved that the acquisition the reliable level of
competitiveness of the industries and industrial productions requires applying systemic
approaches. Authors were revealed the necessity and binding of the projection the strategy
of modernization by the competitiveness on the all levels especially on the level of each
industry, territories, industrial productions and home economics as a whole. Also was
considered factors and sources of investments and its influence onto the increasing industrial

119



VYuenbie 3amucku Tom 18 Ne 3 2019

potential in the new scientific — technical base which is defined mainly competitive position
of the state on the world market.

It was analyzed the abroad and home sources of investments which forms industrial potential
in the new scientific — technical base and defining competitive position if a state on the world
market. There was offered directions of creation in the favorable conditions for making
investments in the state that is connected with modernization the competitiveness of industrial
production.

Keywords: investments, investors, investment capital, financing, investment resources, cluster
infrastructure, production potential, competitiveness.

BceM m3BECTHO, YTO MHBECTULIMU (POPMUPYIOT IMPOMU3BOACTBEHHBIN
ITOTEHL AT HOBOM Hay‘lHO-TeXHH‘ICCKOfI 0a3bl 1 OIIpEaACIAIOT KOHKYPCHT-
HYIO ITO3UIMIO TOCYIapCcTBa Ha MUPOBOM pBIHKe. OueBuAeH TOT (haKT, 4YTO
Ha MHOTHUE rocygapCtBa HCraTUBHO ITOBJIMAJT B SKOHOMMNYCCKOM U COLIU-
aJIbHOM IJIaHE MUPOBOI (pMHAHCOBBINM Kpu3uc. IIpyn 3ToM BaxKHYIO POJIb
BCeraa 6y,£[CT UrpaTtb BHEAPCHUE NHOCTPAHHOI'O KalliuTajla B BUAC IIPAMBIX,
NopTHETbHBIX MHBECTUIINI U APYruX akKTUBOB. OCHOBOI 3TOTO Mpoliecca
SABJISIETCA CO30aHUEC 6JIaFOHpI/IHTHbIX YCHOBHP)I HMHBECTOPpaM IJIs1 OCYLIECTB-
JICHUA I/IHBCCTI/IL[I/IOHHOP)I OJCATCIIBHOCTU.

B COBPEMECHHBLIX YCIIOBHAX, KOI'Ja BOSHMKACT BbICOKAA MHTETrpallUA
(bI/IHaHCOBOI‘O PbIHKa 1 MO6I/IJ'H/ISEILII/I}I KaruTajla, B CTpaHax IIpOuCXOINUT
yTeuKa HallMOHaJIbHbIX (DMHAHCOBBIX PeCypcoB. Tak, B MUPOBOI ITPaKTUKE
MHBCCTUPOBAHUA HaOomacs «yXOI» NpEANNPpHUHUMATEIBCKOIO Kalmrajia
3a py0ex B pa3IMYHBIX CTpaHAaX.

HOBTOMy OOJIPIMTHCTBO PKOHOMHWYECKN Pa3BUTLIX CTpaH aKIICHTUPY-
€T 3BHAYUTCJIbHOC BHUMAaHUE HA CTPATETM COBEPIICHCTBOBAHMA KOHKYPEH-
TOCIIOCOOHOCTU ITPOMBIIIJICHHOTO ITPON3BOACTBA U ITPUMECHACT pa3JIMYHbIC
YCTpOfICTBa I10 TOCyJapCTBEHHOMY IMOAACPKAHNIO OTCYCCTBECHHDBIX ITPOMU3-
BOAUTEJNIEH, IBSIOIIUXCS 3KCIIOPTEpaMU ITPOMBIIIIEHHOM MTPOAYKIIAN.

Baxxabim 9TaIIoM, CBA3aHHBIM CO CJIO2KHOCTBIO II100AJIBHOU KOHKYPC€H-
I, a TAKXKe ee crelnprIecKoi TeHaeHunei u nuddepeHInanmneii, sip-
JIAACTCA H]I)Oﬁ)'[eMa OTCTaBaHUA U OTCYTCTBUA KOHKprHTOCHOCO6HOCTI/I OTE-
YECTBCHHBIX HDCHHPHHTHﬁ, TO €CTb MOpPAJIbHOIO 1 (bI/I3I/I‘I€CKOI‘O N3HOCa
MIPOM3BOICTBEHHOIO 000pYIOBaHMS, KaK OCHOBOIIOJIAralomero akropa
HeKOHKypeHTOCHOCO6HOCTI/I Ka3axXCTaHCKUX TOBapOHpOHBBOZ{HTCJ’Ieﬁ.

He Menee BaxkHBIM BOIIpOCOM IJIA HpeﬂHpI/IHTI/Iﬁ PETNOHOB ABJIACTCA
IIPUBJICYCHUEC (bI/IHaHCOBbIX PECYPCOB OTCYECCTBEHHBIX 1 NHOCTPAHHbLIX UH-
BECTOPOB. bankoBckue Kp€ANTbl KaK UCTOYHNKHN MHBECCTULIMOHHBIX PECYP-
COB ABJIAIOTCA BIIOJIHEC BOSMO2KHBIMHU IJIS1 HUX, HO M3-3a BBICOKUX ITPOLCHT-
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HBIX CTABOK M CJIOXKHOCTH TOCTYITa K HUM XO3SCTBYIOIINE CYOBEKTHI MCITOJb-
3YIOT KPEIUTHBI MHCTPYMEHT [UISI THBECTUIINI He TaK 9acTo, KaK XOTeJIOCh
OBI. B yc10BUSIX TaKoit CUTYaIlMM B peaTbHOM CEKTOpe SKOHOMUKU MHBECTH -
LINY CTAHOBSITCSI MEHee IIPUBJICKATEIbHBIMU TSI 0AaHKOB B CBSI3U C BBICOKUM
PUCKOM U JUINTEILHOI BO3BPATHOCTHIO MHBECTUIIMOHHBIX IIPOCKTOB.

B Hacrosiee BpeMsi, KOTma 5KOHOMMKA CTPaHBI BEIXOAUT Ha TPAeKTO-
PHIO pOocTa, BaXKHOU 3a1adeii SIBJISICTCS IIMPOKOE IMPUBJICUCHIE HOBOM BOJI-
HBI MTHBECTUIIMOHHOTO KanmTana. OHU He TOJIbKO JAIOT YETKUI MMITYJIbC
CTPYKTYPHOM MACHTUIHOCTH SKOHOMHMKM, HO M CIIOCOOCTBYIOT €€ BXOXIIC-
HUIO B MIPOBYIO 3KOHOMUKY.

Llens rocymapcTBeHHONM MHBECTULIMOHHON ITOJUTHKU B OTHOIICHUM
WHIYCTPUAIbHO-MTHHOBAIIMOHHOTO PAa3BUTHUSI — OIIpeIe/ICHIE COOTBETCTBY-
FOIIMX MEXaHU3MOB M UICTOYHUKOB (DMTHAHCUPOBAHUS ITPUBIICUYCHUS U ITOMI-
IePKKU MHBECTULINI B OTPACIIM, KOTOPHIC YACTHBIN CEKTOP SKOHOMMKH HE
MOXET peaan30BaTh 0¢3 BMelIaTe/IbcTBa rocyaapcTsa (1).

T'ocynapcTBeHHOE MHBECTUIIMOHHOE PETYJIMPOBAHUE

HopmatusHO-nipaBoBOE [psimoe Kocsennoe
TlocynapcrBeHHbIe
JleHeKHO-KpeAUTHAs
HUHCTPYMEHTBI, IOTALlUH,
HOJIUTHKA
cybcuau
3akoHo/aTenbpHas 6aza
LeneBbie puHaHCOBBIE
(hOHIBI U OIOKETHI Hanorosas cucrema
Pa3IMYHOTO YPOBHS
AMopTH3alMOHHAs
TlocynapcrBenHas KommiekcHble 1ie1eBbie HOJUTHKA

CHUCTEMa HOPpMATHUBOB IporpaMmbl
Cucrema CTpaxoBaHUs

Puc. 1. Buabl rocyaapcTBeHHOro HHBECTULIMOHHOTO peryiMpoBaHus

Kak moka3sbIBaeT OIBIT pa3BUTHIX TOCYAAPCTB C PHIHOYHOI 3KOHOMMU-
KOI1, B KaXXIOM CTpaHe MMEETCSI COOTHOIIICHIE IIPUCYIITNX €1 TOCyTapCTBEH-
HBIX YCIIYT B OTHOIIEHUM 3KOHOMMKU, OIIpenessseMoe CIleln(prKoi cTpa-
HBI, 0COOCHHOCTBIO €¢ UCTOPUIECKOrO OIBITAa, TOCYTAapCTBEHHOCTH U
HaIlMOHATBLHOM KYJIETYPHI.

Heobxoanmo oTMETUTD, 9TO B HACTOSIIIIEEe BpeMsI 3HAUNTEIbHAS YacTh
WHBECTHUIINI TOJDKHA OBITh BOBJIEYCHA B IIPOMEBIIIUICHHBIC TIPOSKTHI. [1pn
5TOM HaZ0 M3MEHUTH aKIIEHT B IIPeMYyIIecTBaX U (hopMax MHBECTUPOBA-
HUs. 3agada HayIHO-TEXHUYECKOT O IIPorpecca 3aKII0JacTCs B YIyIIIeHIN
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3 GEeKTUBHOTO MEXaHN3Ma MHBECTUPOBAHUS M HEOOXOIMMA JIJISI TOTO, UTO-
OBI TIOBBICUTH KOHKYPEHTOCIIOCOOHOCTh, HE OTCTAaBaTh OT MHUPOBOTO YPOB-
HSI CTpPaHEL.

CeromHs HeOOXOIMMO IIPEIOCTaBUTh THOKIE U TIOJIC3HBIC YCIIOBUS IS
CO3IaHMA 3aUHTEPECOBAHHOCTH MHBECTOPOB B YCJIOBHSIX KECTKOM MUPOBOIt
KOHKYPEHLIMH 1JIS1 UTHBECTULIMOHHOTO KaruTaa.

Cpenn BaxXKHBIX Mep IT0 aKTUBU3AIIUY NHBECTUIIMOHHON NesITeTbHOC-
TU MOXHO BBIIEJIUTD CJIEAYIOLIEe:

- HEOOXOIMMOCTb BOCCTAHOBJICHNSI MTHBECTUIIMOHHOTO ITOTCHIINAIA
XO3SIHCTBYIOIINX CYOBEKTOB SKOHOMMKH U TOBBIIICHUST POJIU HX
COOCTBEHHBIX HICTOYHHUKOB;

- B CyMMapHBIX NCTOYHUKAX (PMHAHCHUPOBAHMSI OCHOBHYIO POJIb WUT-
paroT aMOPTHU3AIUH U TOXOIHI;

- YKeCTOUYCHNE aMOPTU3AIIMOHHBIX OTYMCIICHUI B MTHBECTUIIIOHHOM
Ipoliecce ITyTeM IpUMeHEHHS YCKOPSHHO aMOpTHU3alINY 1 BBEIe-
HUs CIIEIIMAIBHOTO PeXrMa XpaHEeHUS 1 pacIpeIeIcHIST CPEICTB
aMOPTHU3ALMNOHHBIX (POHIOB;

- TIOBHIIIICHHE POJIM TOCYIaPCTBEHHBIX 1 IICHTPAIM30BaHHEIX CPEICTB
B UHBECTUPOBAHUE LIEJIEBBIX IIPOTPAMM,;

- IBTOTHOE HAJIOTOOOJIOXKEHNE W KPEINTOBAHNUE XO3SMCTBYIOIINX
CyOBEKTOB, aAKTUBHOE MTHBECTHPOBAHME CPEACTB B OCHOBHOM KAITUTAIT,

- pa3BUTHE PHIHKA IIEHHBIX OyMar M CIIeUaIbHBIX QMHAHCOBBIX HC-
TOYHHKOB (2).

YcuneHre KOHKYpEeHTHOM cpelibl B 9KOHOMUKE MOXKET OJIaronpUsiTHO
BIIMSITH Ha OCATEIBHOCTh OT€UECTBEHHBIX IPEANPUSITHI, TaK KaK OHA He-
MMOCPEACTBEHHBIM 00pa30M IIPUHYKIAET NX K OIITUMAIbHOMY (DYHKIIMOHU-
POBAHUIO, IPHOOPETEHIIO 3apYOEKHBIX TEXHOJIOTHIT 1 COBEPIIICHCTBOBAHUIO
METOIOB YIIPABICHUSI.

Pasmep OaronpuaTHOrO BO3IeICTBHS Ha KOHKYPEHIIUIO C THOCTPaH-
HBIMU (DIpMaMHM 3aBHCHUT OT YPOBHSI 00pa30BaHUs padOUeli CUIIBI B PETHO-
He. Bricokmit ypoBeHb 00pa30BaHUs paOOTHUKOB B PeTHOHE MMEET OJ1aro-
npusiTHoe Bo3aelicteue. Hanuuue oOpazoBaHHOI paboyeii CUJIbI 00JieTyaeT
MPOIIECC COBEPIICHCTBOBAHMST TEXHUICCKOTO IIPOIIecca M COBEPIIICHCTBO-
BaHMS METOIOB YIIPABICHUS, KaK B OTBET Ha IMOBHIIIICHHYIO KOHKYPEHITUIO.

BwmecTe ¢ Tem, 3mech BaxkKHa peryJIMpylolasi pojb rocyIapcTba, KOTo-
past obecIieyrBacT paBHBIC YCIIOBUS OTCYECTBEHHBIM Y MHOCTPAHHBIM MH-
BecTopaM. H e MeHee BaxXXHBIM SBIISIETCS COXpaHEeHUE IMMPOKOMACIITa0HO-
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IO MHBECTUPOBAHUS 3a CUET BHYTPEHHUX COepexKeHUI ToCyaapcTBa U pe-
aJIbHOI'O CEJIEKTMBHOIO MHBECTUPOBAHUS 34 CYET MHOCTPAHHBIX MHBECTH -
uuii. B yactHocTH, M1100ast 5KOHOMUKA JOCTUTAET OIIPEASIEHHOIO YPOBHSI
Pa3BUTHS, KOIIa BHYTPEHHMI MHBECTULIMOHHbIM MOTEHLIMAT MOXET KOH-
KypUpPOBaTh HapaBHE C BHELIHUM KAIIUTAIOM.

J17151 MOBBILIEHKUSI KOHKYPEHTOCIIOCOOHOCTH OT€YECTBEHHOM MPOAYK-
LMY HEOOXOAMMO BHEAPEHME YIIPOLIEHHOTO peXXMa PABHOMEPHOI'O HAJIO-
roo0JI0XEHUSI /151 BCeX CyObEKTOB PhIHKA, CTUMY/IMPYIOLIMX IPUMEHEHME
HayYHBIX JOCTYDKCHMII, pa3BUTHE M CO3MaHNE HAYKOSMKMX U BEICOKOTEX-
HOJIOTUYHBIX IIPOM3BOACTB, IIPU3HABasl IIPUOPUTET UHHOBALIMOHHOM es-
TEJIbHOCTU B MOBBILIEHUU KOHKYPEHTOCIIOCOOHOCTH MPEANPUSITHUIA.

O[HUM 13 OCHOBHbBIX HAIIPABJICHUIA IPUBJICYEHUSI MHBECTULIMI B HO-
Bbl€ HAyKOEMKHME 1 BHICOKOTEXHOJIOIMYHbIE [IPOM3BOACTBA SIBJISIETCSI OOHOB-
JIEHUE YCTapeBIINX AKTUBOB.

Ilenb MHBECTULIMOHHOM IOJUTUKU B OTHOLIEHUY MHAYCTPUAIBHO-UH-
HOBaLIMOHHOI'O Pa3BUTUS — ONpeAeIeHIE UIEHTUDUIIMPOBAHHBIX MEXaHU 3~
MOB IIPUBJICUYEHUS U TOAAEPKKY MHBECTULIMIA C LIEJIbIO pOCTA ITOTEHLIMAIIA
YACTHOI'O CEKTOpa, pellleHue KOTOPhIX HEBO3MOXHO 0e3 BMelIaTeIbCTBA
roCcyIapcTBa M UCTOYHUKOB (hmHaHCHpoBaHUS (3). OCyIllecTBICHHIE TOCY-
JAapCTBEHHON MHBECTULIMOHHOM MTOIUTUKY KOOPAUHUPYET KOMILIEKC MED
I10 peajn3aliy rocyIapCTBEHHbIX MHBECTULIMI M CTUMY/IMPOBAHUIO YaCT-
HbIX MHBECTULIMI C LE/IbIO PA3BUTKS IIPOMBIIIUIEHHOTO IIPOM3BOACTBA.

Co3snanue ycaoBuii 1ist 93¢ GeKTUBHOM KOHKYPEHIINHY, €€ OIAePKKI
U JOJDKHO AaTh BO3MOXHOCTD IIPOBOAMTH OCHOBHBIE 1e/IM MHAYCTPUAIbHOM
Y1 MHHOBALIMOHHOM MOJUTUKY FOCYyAapCTBa — IMBePCUMUKALINST 9KOHOMM-
KU ¥ MOIEPHM3ALIMS [IPOMBILUIEHHOCTH.

s BHeIpeHNST 1 MOACPHU3ALMY HOBBIX MaJI03aTPATHBIX M PECYPCOC-
Geperarolx TEXHOJOI Ui B ITOJIHOMACIITA0OHOM IIPOBEIEHUHN 3TUX MEP He-
00X0AMMO 00€eCIeYnTh CTUMYJIMPOBAHKE MHBECTULIUIA ISl TOBAPOIIPOM3-
BOAUTENIEH, NEACTBYIOIIMX B chepe eCTECTBEHHOI MOHOIIOIHMN.

Db dekTHBHOE SKOHOMUYECKOE Pa3BUTHE HEBO3MOXKHO 0€3 aJeKBar-
HOIO Ka4yecTBa MH(OPMALIMOHHOM, TeIEKOMMYHUKALIMOHHOM 1 TPaHCIIOP-
THOI MH(PaAcTPyKTYpbl. COOTBETCTBUE STUX 3IEMEHTOB MH(MPACTPYKTYPhI
MHPOBOMY YPOBHIO B CBOIO OUEPEb SIBIIICTCS BaXXHBIM (DAKTOPOM KOHKY-
PEHTOCIIOCOOHOCTH CTPAaHbI B COBpeMeHHOM Mupe. OCHOBOI IE€JI0BOTO Y-
exa SIBJISIETCSI BO3MOXHOCTD XO3SIACTBYIOLINX CYOBEKTOB CBOEBPEMEHHO U

123



VYuenbie 3amucku Tom 18 Ne 3 2019

3¢ GEKTUBHO pearnpoBaTh Ha U3MEHEHMSI MUPOBOTO PEIHKA B YCIIOBUSIX Pac-
TyIIe# MI00aTN3alliy U TJI00aIbHON KOHKYPEHIINH.

CoBepIlIeHCTBOBaHNE Pa3BUTON MH(MOPMAIIMOHHO-KOHCYIBTAIINOHHOM
HQPACTPYKTYPHI B CTpaHe SABIISICTCSI OMHUM 13 TJIaBHBIX (DAKTOPOB aKTH-
BHU3aIIH HAIMOHAILHOM 9KOHOMUKH, POCTA IEJIOBOI U MHTEJUICKTYaTbHOM
aKTUBHOCTH OOIIIECTBA, CBUICTETbCTBYIOMINX 00 MHBECTUIIMOHHOM PEUTIH-
Te ¥ aBTOPUTETE CTPAHBI Ha MEXKIYHApOITHOM PBIHKE.

HMHBecTHIIMM B TIPOMU3BOACTBO, HOBBIC TEXHOJOTMH MOTYT IOOCINTH
TOJIBKO B YCIIOBUSX XKECTKOM KOHKYPEHTHOM OOPBOBI, IIPEOIOJICTh CHIPhE-
BYIO 3aBICIMOCTh FOCYIapCTBa 1 ITO3BOJISIT, TEM CAMBIM, PETYJIMPOBATH LICHBI
Ha CBOIO ITPOAYKIIHIO.

MacmTabHOCTh IIPOU3BOACTBA B COBPEMEHHBIX YCIOBUSX CTAaHET pe-
3yJIbTaTOM BUEPAITHIX MHBECTUIINI B MAKPOIKOHOMMIECKOM MacIITade 1,
B CBOIO OYepeb, 3aKJIaIbIBACT OCHOBY IS CAMOCTOSITEIBHOTO POCTa IIPO-
M3BOIUTEIFHOCTU TPyAa M 00jiee BRICOKMX (DMHAHCOBO-3KOHOMUYECKIX
OpUEHTUPOB. YeM OO0 IbIIe TO MK MHOE TOCYIapCTBO IIPOU3BOIUT IMPOIYK-
IIMY B HACTOSIIIEe BpeMsI, TeM OOJIbIIIe IIIAHCOB Ha eTo ImoTpediieane. Y Ha-
000pOT, YeM OOJIbIIIe COBPEMEHHBIX PECYPCOB, TEM OOJIBIIEC BEPOSITHOCTD
HaJIesIThCsI Ha BBICOKUI YPOBEHDb IOTPEOHOCTH.

MHBecTUIINN TaKKe UTPAIOT 3HAYUTEIBLHYIO POJIb HA MUKPO-YPOBHE,
IUISI KOTOPOTO SIBJISTIOTCS IIPHOPUTETHBIMU JOCTIDKCHUE CIICTYIOIINX e

- pacIIMpeHNE U Pa3BUTHE IIPOMU3BOACTBA;

- HeIOMYIIEHNE U3JINIITHETO MOPATbHOTO U (PU3MIECKOTO M3HOCA OC-
HOBHBIX (DOH/IOB;

- IOBHIIIICHNE TEXHNIECKOTO YPOBHS IIPON3BOJICTBA;

- obecreyeHne KOHKYPEHTOCIIOCOOHOCTH U KadyecTBa IPOAYKIINHU
KOHKPETHOTO TIPS AIPUSITHS,

- OCYILLECTBJIEHUE TPUPOJOOXPAHHBIX MEPOTIPUSITUIA;

- IpUoOpeTeHUE LIEHHBIX OyMar v BJIOXK€HUE UHCTPYMEHTOB B aKTU -
BBI IPYTUX TIPSATIPUSTHIA.

B xoHewHOM cUeTe, MTHBECTULIMOHHBIC ¥ (PMHAHCOBEIE PecypCchl HEO0XO-
JMBI IJ11 00ecTIieueHUS B OyayIeM HOPMaTbHOTO (PYHKIIMOHUPOBAHUS TIPE]I-
MIPUSITHS, CTAOMIFHOTO (PMHAHCOBOTO ITOJIOXKESHUS ¥ YBEJTMICHNST IIPUOBLIH.

Takum 00pa3oM, MHBECTULINY SIBJISIOTCS BaXKHEMIIICH SKOHOMIIECKOM
KaTeropueil 1 UrpaloT BaXKHYIO POJIb Ha MaKpO- M MUKPOYPOBHE, KaK IS
MPOCTOTrO, TaK U IJIS1 pacIlIMPeHHOTO BOCIIPOU3BOACTBA, CTPYKTYPHBbIX IIpe-
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obpa3oBaHUit oTpaciaeii 9KOHOMUKH, MaKCUMU3AIN TOXOI0B U peIIeHUS
Ha UX OCHOBE MHOTHX COLIMAJILHBIX TTPOOJIEM.
O COCTOSSHMM MHBECTULIMOHHOM eITeJIbHOCTUA B TOCYIApCTBE MOKHO
CYIMTh IO AMHAMUKE CJIEAYIONINX ITOKa3aTeIei:
- 00111 00bEeM MHBECTULIMIA;
- nonst uuBectuumii B BBII;
- 00beM peaTbHbIX THBECTULINIA B 001IIeM 00beMe MHBECTUIINIA;
- 001Ias BETMYMHA PeaTbHbIX MHBECTULINIA;
- TOJIST peaJIbHBIX MHBECTULIMI B OCHOBHOM KaItuTaI U npyrue. (4)

OOBEKTUBHO XapaKTepU3YyeT COCTOSTHE MHBECTULIMOHHOM NeITeJIbHO-
CTH, XOTS U KOCBEHHO, TEMIT pOCTa CAEAYIOIIMX OCHOBHBIX MAKPO3KOHOMU -
YeCcKUX ITOKa3aTesei:

- HAalIMOHAJIBHBIN JOXOI;

- BBIT u BHII;

- 00beM IPOMBIIIIJIEHHOTO ITPOM3BOJICTBA;

- TIPOU3BOJICTBO OTIEJbHBIX BaXKHEHIINX BUAOB ITPOMBIIIICHHOMN
NPOIYKLWH,;

- 00BbeM CeJTbCKOXO03SIMCTBEHHOTO IIPOM3BOJICTBA;

- TIPOM3BOAUTEILHOCTh OOLLIECTBEHHOTO TPY/A;

- Y1 MHOTOE JIPyTOE.

OOBEKTUBHOCTD 3TUX ITOKa3aTeJei 1151 OlleHKU MHBECTULIMOHHOM Je-
ATEJIBHOCTH 3aKJIIOYAETCS B TOM, YTO OHU He OYIYT U3MEHSTHLCS TTOJIOKM -
TeJIbHO 03 M3MeHEeHUsI MHBECTUIIMOHHBIX pecypcoB. JlaHHbIe TToKa3aTenun
B OIIpeJIeJIECHHO CTeTIeH! XapaKTepU3yIOT NCTIONb30BaHEe MHBECTUIIWIA.

Ecim TemIT pocTa BEIIIIeyKa3aHHBIX ITOKa3aTelieit onepexkaeT TEMII po-
CTa UHBECTUIINIA, TO 3TO IBJISIETCS €AMHCTBEHHBIM IMPU3HAKOM ITOBBLIIIIEHUS
3((HEXTUBHOCTH MCTIOIL30BaHMSI MTHBECTUILIMOHHBIX M DMHAHCOBBIX pecyp-
coB. Henb3st 3a0bIBaTh TAKXKE O TOM, UTO O0BEM MHBECTULIUI 3HAYUTEIHLHO
BJIMSET HAa YPOBEHb HAIIMOHAJIBHOTO JI0X0Ja TOCYyIapCTBa.

Bwmecte ¢ TeM mipu pa3paboTKe CTpaTerMU COBEPIIEHCTBOBAHUS KO-
HOMMYECKOTO Pa3BUTHS CTPaHbI IIPY BEIOOPE TPUOPUTETHBIX OTPaCIIeit 5KO-
HOMMKM C 1IeJIbIO OCYILECTBICHHUS KJIACTEPU3ALINN CIIEAYET JOMOJIHSATD CO-
OTBETCTBYIOIIE MpOrpaMMoii, B KOTOPOI MepBEHCTBYIOIIAs OTPACib
MPOMBIIIJIEHHOCTU HE JOCTUTHET 3aIlJITAaHUPOBAHHBIX ITOKA3aTeIeii U JOIXK-
HOTO YPOBHSI KOHKYPEHTOCIIOCOOHOCT! MPOMBIIIUIEHHOM MPOAYKIINM Ha
BHEIITHEM PBIHKE.
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H71s1 pa3BUTHSI UTHBECTUIIMOHHOM IESITEIBHOCTY TOCYIapCTBa U COBEP-
IIEHCTBOBAaHUS COBPEMEHHOI KiTacTepHOI MHDPACTPYKTYPHI HEOOXOIUMO:

- ompeeeHNe IIPUOPUTETOB SKOHOMMYECKOTO PAa3BUTHSI CTPAHEL;

- COCTaBJICHHE TIEPEYHS IIPUOPUTETHEIX MHBECTULIMOHHBIX IIPOEKTOB
¥ TOCYIAapCTBEHHBIX MHBECTULIMOHHBIX IIPOTPAMM;

- obecIieyeHIE OYEPETHOCTH A TEILHOCTH IIPAaBUTEIBCTBA IS 3(-
(EeKTUBHOTO pa3MeNICHUS TOCYIapCTBEHHBIX IIEHTPaIN30BaHHBIX
MHBECTULIMOHHBIX MHCTPYMEHTOB 1 YIOBJICTBOPEHUS CPOUYHBIX I10-
TpeOHOCTEH U IIEPBOOYCPETHEBIX IIPUOPUTETOB TOCYIApPCTBA;

- co3maHue OJIarONMPHUSITHOTO MHBECTUIIMOHHOTO KJIMMara, odecIe-
YUBAIOIIETO IPUTOK KAITUTajla B HAIIMOHAIBLHYIO SKOHOMUKY U €TO
MIPUTOK B IIPUOPUTETHBIC OTPACTIH.

B coBpeMeHHBIX YCIIOBHSIX BO3PACTAET POJIb TOCYIApCTBA B IIPOIIECCax
aKTUBU3ALIMY WHBECTUIIMOHHOM MEeITeIPHOCTU U MOOMIIM3AaIIK (DMTHAHCO-
BBIX UICTOYHMKOB (DMHAHCUPOBAaHUSI. MoAepHU3aLusl CTAHOBUTCS Bce 00-
Jiee HEOOXOAUMOU Y MEePCIIEKTUBHOM ISl JOCTUXKEHUS Y MOBBILIEHUS OC-
HOBHBIX ITOKa3aTelIei IPOMBIIIIJICHHOTO pa3BUTHA (5).

CosnaHune KIacTepHBIX 00beIMHEHII MOXET ITOCTYKUTh BaXKHBIM CTH -
MYJIOM pocTa MH(pPaCTPYKTYPHOIT oTpacin. B HacTosimmee BpeMsI Ha Teppr-
TOPUH CTPaHHI YKe c(hOpMHUPOBAIACh OTHOCUTEILHO pa3BUTasI IIPOMU3BOI-
CTBEHHAS M CcollMajbHas IuIaTdopMa, KOTopas OblIa co3maHa B IIpoIlecce
HECKOJIBKMX IOC/IeTHUX JIeT. [IprBiIeueHIe M OCBOSHME KPYITHBIX CPEACTB
WHIYCTPUAIBHO-UHHOBAIIMOHHOTO ITPOMIIIS TpeOYIOT HOBBIX HAIIPABICHMIA
B peaIM3aliy ITOJIUTHKY 3()(HEeKTUBHOTO CTPYKTYPHOTO pa3MEIICHUS 1 TIPH -
BJICUCHUST MHBECTULINI. UHBECTHIINM, CO3MAOT IUTAIlIapMBI IJIST pa3MeIie-
HUsI UHIYCTPUAIBHBIX TEXHOJIOTUM B HOBBIE IIPOM3BOICTBA M YKPEILICHMUS
KOHKYPEHTOCITOCOOHOCTH IMPOMBIIIJICHHOCTH.

HMHBecTHLIMOHHEBIE pecypchl (DOPMUPYIOT CBOM ITPOU3BOICTBEHHBIM
MMOTEHIINAJI HA HOBOI HayIHO-TEXHUYECKOM 0a3¢ M YINTHIBAIOT KOHKYPECH-
THBIC TTO3ULINY Ha MUPOBBIX PEIHKAX. I1pr 3TOM BaskHYIO pOJIb UTpacT IIPH-
BJIeUeHUE COOCTBEHHOTO KaluTajia B BUJE MPSMbBIX KalTUTATOBIOXEHUI,
NOpT(ENbHBIX UHBECTULIMIA U APYTUX aKTUBOB [JISI MHOTUX YYPEXICHUN.
OCHOBOI TSI 3TOTO SIBIISICTCSI CO3MaHME OJTaTONPUATHBIX YCIIOBUU ST OCY-
IIECTBIICHUS MHBECTUIIMOHHON AEeSTeIbHOCTHA B CTpaHe, CBSI3aHHBIX C pe-
IIeHEeM MHOTHX IIpo0JIeM. A OCHOBHBIM M3 3TUX BOIIPOCOB SIBJISICTCS TIPH-
BJICUYCHNE MHOCTPAHHOTO KaITnTaIa.
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HTak, mpuBIIeUeHIIC THBECTUIINI TPeOYeT CEphe3HOIO OPTaHM3aIlOH-
HOTO B3aUMOICUCTBHUSI CO CTOPOHBI YACTHBIX IPEAIIPHUSATHI U (DMTHAHCOBBIX
WHCTUTYTOB. B 11€71I0M 3TU AECTBUS AOJKHBI ObITh HAMIPABJICHBI HA yITy4-
IIeHNE O0IIero MHBECTULIMOHHOTO KJIMMaTa CTPaHbI, CTA0OMIN3aIII0 KO-
HOMMKM 1 3aKOHOTBOPYECKOI MOIEPHHU3AIINH, CO3MaHNE BHYTPECHHETO PhIH-
Ka 3(ppeKTUBHOro Kamuraaa, 00eCcIeYnBaIONIeTO MOJTHOIEHHYIO CBSI3b
pPBIHKA IICHHBIX OyMar ¢ peaJlbHBIMHA CEKTOPaMMU.

Takum o6pa3oM, IIpUMEHEHNE KJIaCTePHOM CTpaTeTUH B IIPOMBIILICH-
HOCTH 00ECITEYUT CO3IaHNe KOHKYPEHTOCIIOCOOHBIX OTPACIeil SKOHOMMKH,
KOTOpBIEe OyIyT 00JIagaTh YHUKAIBHBIMU KOHKYPEHTHBIMU ITPEMYIIIeCTBa-
MM B YCJIOBUAX MCKITIOUNTETHHOM KOMOMHAIIUY 3JIEMEHTOB OUBEpCU(pUKa-
IINY 9 KOHOMMK.
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